UNIVERSUS PHOTO IMAGINGS LIMITED
STANDALONE FINANCIAL RESULTS
Rs in lakhs
ST Quarter Ended Year Ended
No. Particulars 31.03.2020 | 31.12.2019| 31.03.2019 | 21.03.2020 | 31.03.2019
Unaudited | Unaudited | Unaudited | Audited Audited
I.|Revenue from operations 1,344 1.315 - 6,241 -
1. {Other Incorne 415 112 - 111
lli.| Total Revenue (1+) 1,759 1,427 7,362
N.|Expenses
{a) Cost of materials consumed 1,006 855 B 4,200 -
(b} Change in inventories of finished goods, work in pragress and stock in trade {31) (9 - 107
(¢} Employees benefits expense 75 89 299 -
(d) Finance costs 1 {0) 1 -
(e) Depreciafion and amortisation expense 18 18 - 70 -
(f) Other expenses 204 189 1 &72 1
Total expenses 1273 1,141 1 5,345 1
V.| Profit / (Loss) before exceptional iterns and 1ax (lll-Iv) 486 288 (1) 2,013 (1)
V1. |Exceptional items . = - - -
VIL|Profit / {Loss) before tax (V-V} 486 286 {1) 2,013 (1
VIl | Tax expense
(i) Current Tax [:3:] 39 274
(i) Deferred Tax 40 24 166
Tolal tax expense 106 83 - 440 -
IX. |Profit f{Loss} for the period (VII-VIII 380 223 ()] 1,573 {1}
X.|Qther comprehensive income
{tems that will not be reclassified 1o profit or loss 5 m - 3 -
ltems that will be reclassified to profit or loss E =
Total other comprehensive income 5 N - 3 -
XI.|Total comprehensive income (X + X) 285 222 {1} 1,576 (1)
XI.|Paid-up equity share capital of Rs. 10/ each 1,085 1,095 5 1,095 5
Xl [Other Equity 13,632 (6)
XIV.|Earnings Per Equity Share (EPS) (in Rs.)
Basic 347 204 {1.23) 14.37 {1.63)
Diluted 347 204 (1.23) 14,37 (1.63)
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SUMMARY OF ASSETS AND LIABILITIES AS AT 31st MARCH 2020
Particulars As at As at
31.03.2020 | 31.03.2019
Audited Audited

Assels
(1) Non Current Assels
(a) Property. Plant and Equipment 968
(b) Intangible Assets a
(c) Financial Assets
(i} [nvestmenis 29
(il) Other Financial Assets 26
Total Non Current Assels 1,031
(2) Curvent Assels
{a) I[nventories V72
(b} Financial Assets
(1) Investments 10,881
(i) Trade Receivables 252
{ifi) Cash and Cash Equivalents 2716
(iv) Other Financial Assets 4]
{c} Other Currend Assets 273 .
Total Carrent Asaets 14,959 1
Total Assets 15,990 1

Equity And Liabilities

(1) Equity
(a) Equity Share Capital 1,095 5
(b) Other Equity 13,632 (6)
Tolal Equity 14727 (R}
(2) Non Current Liabilities
(a) Provisions 85
(b) Deferred Tax Liabilities (Nt} 350
(c) Other Non Current Lisbilities 468
T'alal Non Carrent Liabilities 904
(3) Current Liabilities
{a} Financial Liabilities
(i) Borrowings - 1
(i) Trade Payables
-dues of Micro Enterprises and Small Enterprises -
-dues of credftors other than Micro Enterprises and Small Enterprises 190 1
{iiif) Other Financial Liabilities 35
(B) Other Current liabilities 7
(¢} Provisions 20
(d) Current Tax Liabilities (Net) 37 -
"Total Currept Liabilities 359 2

Total Equily and Liabilities 15,990 1




CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MARCH 2020

Rs in Lakhs
Particulars Year ended Yaar ended
318t March 2020 31st March 2019
A.  Cash inflow/(Outflow) From Operating Activities
Nel Profil Before Tax 2.013 {1
Reserve Crealed on Demerger 12,062
Other Comprehensive Income 3
Adjustments for:
Depreciation and Amorhization 0
Amorhisation of Ceferred Govemment Grant {94y
Nelloss / (gain) on disposal discard of property, plant and equipmen! {1}
Gain on sale of Invesimant in Mulual Fund Unils {net} {140%
Finance Costs 1 -
Intevast Income 2
Fair Value Adjusiments on Financial Assels {net) (857) -
Operating Profit hafore Working Capital Changes 13,055 0]
Adjustments lor :
Trade and Qther Receivables (616)
Invenlories (772)
Trade and Olher Payables 726 1
Cash generated from Operalions 12,396
Direcl Tax Paid  TDS Deducted 376
Nel cash generaled! (used in} from Operaling Activilies 12,020
B. Cash Inflow/{Outtiow] From Investing Activities
Purchase of Property. Plani & Equipments and Intangible Assels (1,050}
Sales Proceeds of Property, Plant & Equipments 5
Purchase of Investrnenis in Mulual Fund Units [9.912)
Increasef{Decrease) in Deferred Government Grants 563
Interest Recsived 2
Met Cash g df [usad in) investing activities {10,392)
C. Cash Inflowd{Outflow) From Financing Activities
increase in Equity Share Caplial 1,090
Proceads {Repayments) of Short Term Borrowings {Met) {1y -
Finance Cost ) -
Nel Cash generatedf (used in) From Financing Activities 1,088
Met Increase/(Decraase) In Cash And Cash Equivalents (A+B+C) 2,716
QOpening Balance of Cash and Cash Equivalents - -
Closing Balance of Cash and Cash Equivalents 2,716
Cash & Cash Equivalents Comprise
Cash on Hand 1
Cheques in hana 2,182
Balznce with Scheduled Banks in Currenl Accounts 533
2,716

m

(i} Figures in bracket represent oulflows:

(i) The above Statement of Cash Fiow has been prepared under the "Indirect Melhod” as sel out in Indlan Accounting Standard 7 on
"Stalement of Cash Flows"

{iily Gash inflowf{oulflow) as shown above for Ihe year ended M st March 2020 includes increase/decrease in assels and Uablliles
pursuant ke scheme ol arrangement (Refer nole 3 below)




Mates
1 The above stalement of audiled financol resull was ken on racord by the Bosrd of Direclors in e maeling hatd on 291h July 2020 The
statulory auditors have sxprassed an unmodified audit opnlon on these resulls

2 The name of Ihe Company hat been changed from Jindal Pholo Imsgng Limited |o Universus Pholo Imagings Limiled we f 12ih Docombor
2018

A Seheme of Arrangemend
Nallonal Company Lew Tribunal (NCLT) of Judlcalors Sllahabed Bench vide their arder daled 9th Dacember 2019 sanclioned lhe scheme of|
anangamenl thersinatier referred as "Scheme for demerger of Phota Fiims Business of Kndsd Poly Films Limded (Demarged Undertaking) inlo
L Fhoto pings Limited (R ety . The scheme became eflectvs upon fng ol cerified copiss of the Orders of the
Hallanal Company Lanw Tribunal of Judlcaiu(e al mlahabad Bengh wilh Repigirar of Companies on 20th December 2019

Appoinled Date as menkioned n the Sr.hsme Is 161 Apwit 2019, inler slia provides for demerger of Pholo Flims Business of kndal Poly Films
Limiled (Cr d U king) into R g Company, on a going-toncarn basis and upon {he Scheme bacoming shecive, ihe Domorged

! g shall stand | ferrad 1o and ba vesled in lhe Resuing Company, as a going concarn, wilheul any Turdher deed or acl, togelher with
all the properlies, assets, righls. liablties, banefils and ntares! therein, subject to any salsiing lien o lis pandens, which shall be deemad b be
rread|fied suh,ecl I the provissms of the Schelne The Resulling Compaty shalt recognise and @il Ihe [denlfstie ssssly and
lnbdlites, g o the O | 9 I bo and ussned in (he Reasulling Compedy el the book value ns appeanng n thil
bk of Dernerued Company relaling ke D L g 0s on Appointed Dale and in d wilh Mdian Ac
Slandard nolified under Tha Comp (Indran A Rules 2015 (as amended from fime 1o nme) and genarally accepiod|

accounling principles adopled m India
Appointed Date being fst April 2019, figures for the quarter and year ended 3tst March 2019 are nol comparable wilh Ine Ngures of the curront)
year

4 Theze slandalona fnancial tesulls have been preparad In accardance with Ihe Indisn Accounting Slandards (Ind-AS}) as p bed undar Secticn
132 of the Companes Acl, 2013 read with Rule 3 of the & |z {ndlan A I | 1 Rules, 2015 and relevant amendment rules)
Iheraunder

5 The Company Ilas adopled lnd A5 118 "Leases effective 181 Al 2019, a8 nolifad by the Minstry of Corporale Affairs (MCA) vide Companies
tindlan A It Rulas, 2019, prospechively. Most of Ihe leases are for short Leqm lenure and Ihere iz no impagt on ho|
profils of the companv

G Tlle Company glecled lo exercise the opllon permiliad undaer section 1|SBN\ of the Income Tax Acl 19681 as inraduced by Ihe Teoakion Laws)
[a]

2019 A ¥. the Company has iion for moome tax Bnd re-meazured its dalerred lax lablies o)
Ihe rales presciibed In tha sald sacion
7 Pursuant lo cutbreak of coronavirus disgase {COVID-19) worldwide and lis icn @5 global p ic, Ihe of Indla d
lochkdowm on March 24, 2020 which Isd the P P of operalions ol tha Ci and has i Ihe overall busi
ol Tha Cnmpan\r CO\J‘ID 19 has rnpacled the mtmal perabions of the Company by way of inleriuplion ; produckion, supply chain)
fock dovan of ign facillies elc. during Ihe lock-down penad Afler rasumplion of oparations,
The managemsnl has rnada ﬂedaled assessment of s bquldily poslion and has prepared fulwe cash low pro}eulom and also aszezsad (he
racoverability of Hs essels and factored assumplions used in the annul | | al s cash ] unils, using various infernal

and exernal informalion The siuakon rs changing rapidly gving e 1o inherant uncanainly alound the mnl and Iiming of Ihe polenfial fulure
Impact of lha COVID-19 which may be diffarani from that esfimaled as al the dale of appraval of thesa mnanclal Walermenls The Company will
contnua to clesaly manilor any malerial changes arlsing of fulura economic condiions snd impac on ils businass

8 The company hag been lisled in (he slock axchanpe on 14 02 2020 Since the company was ot a liskd company, bgures for the quarer endod,
Mat Dec2019 and 313 Mar2Q19, as given abows, ware nol subjeciad lo Emited review or audit and have nol baen published m tha stock

exchange Howevar, the has i due o ansure lhal Ihese fgures provide @ tue and fair view of the Company
affairs. Further, the figures for the Quaner ended March 31, 2020 are balancing kgures behween Ihe awdited Bgures of Ihe full Financial Year and
tha cerlified year-lo-dale figures updo Iha thied Quarter of the Financiel Year

9 Figures 4 the prewous quanere/period have been regrouped fraarranged wharever raguired, ko make hem comparablke

By order of the Board
Far Universus Photo Imagings Limited

Place : New Dalhi g Shailandra Sinha

Dale : 29.07.2020 IWhole Time Director))
Di: DBE49188
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UNIVERSUS PHOTO IMAGINGS LIMITED
CONSOLIDATED STANDALONE FINANCIAL RESULTS

R in lakhs
[ST. Quarter Ended Year Ended
Mo, Particulars 31.02.2020 | 31.12.2019 | 31.03.2019% | 21.02.2020 | 31.03.2019
Unaudited | Unaudited | Unaudited | Audited Audited
|| Revenue from operations 1,344 1,35 - 6241 -
1. |Other Income 415 112 - 1121
Ili.} Total Revenue {1+ 1,759 1,427 7,362
V.| Exp
1(3) Cosl of materals consumed 1,006 855 4,200
(b} Changa in inventorias of finlshed goods, work in progress and stock in irade an 2]} - 107
(c) Employees benefils expense 75 89 29
(d) Finance costs 1 Q) 1
(e} Deprecialion and amorlisalion expense 18 1B n .
() Other expenses 204 189 1 672 1
Tolal expenses 1,273 1141 ] 5,349 1
V. |ProfitfiLess) before Exceplional lkems, share of profitifloss) of associates 486 286 4} 2,013 (1}
and Tax (I-IV)
V1 |Share of profitifioss) of associates 544 1,175 - 2817 -
Wil |Profii{Loss) before Exceplional ltems and Tax (W+V1) 1,030 1.461 (1) 4 830 (13
Wil |Excaptional items - - - - -
X | Profit f {Loss) before tax (WIVINY 1,030 1,481 4} 4,830 1
X.|Tax expense
{i) Current Tax 66 39 274
{liy Deferred Tax 40 20 - 166
Tatal tax expense 106 59 E 440 .
XL|Profit /(Loas) for the period (IX-X) 924 1,403 {1) 4,390 (1}
Xl |Olher comprehensive income
ltems thal will not be reclassified 1o profil or loss
- Remeasuraments of post employment benefit obligations (483} (1) - {488)
lterns thal may be reclassified lo profil or loss
- Foreign Currency Translation Reserve ¥.406 {1,597) - 7,510
Total other comprehansive income 6,922 {1,594) . T.022 .
Xlil. | Total comprehansive income (IX + X 7,847 {196)| {1 11,412 (1)
POV |Paid-up equity share capital of Rs. 10/~ each 1,095 1,095 5 1,095 5
X |Ciher Equily 120,070 (B}
VI |Eamnings Per Equity Share (EPS) (in Rs.)
Basic 844 1281 (1.23) 40.10 (163
Diluted B.dd 12 .81 {1.23} 40.10 (1.63)




SUMMARY OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31st MARCH 2020

Parllculars a Asa
31.02.2020 | 31.03.2019
Audited Audlled
Assels
(1) Non Current Assets
(a) Properly, Plant and Equipment 9268
(b} Intangible Assets 8
(c} Financial Assets
(i) Investments 1,05 467
{ify Other Financial Assels 26
Tokal Non Current Assels 1.07.489
(2) Current Assets
(a} Inventories 772
{b} Financial Assets
{i} Investments 10,881
{ii) Trade Receivables 252
{iii) Cash and Cash Equivalents 2716
(iv) Other Financial Assets 65
(c) Other Current Assets 273
Total Current Assets 14,959 1
Total Assets 122428 1
Equity And Liabilities
(1) Equity
(a) Equity Share Capital 1,085 5
(b) Other Equity 1.20,070 6)
Total Equity 1,21,165 1)
(2) Non Cuarrent Liabilities
(a) Provisions a5
(b) Deferred Tax Liabililies {Net} 50
{c) Other Mon Current Liabilities 469
Total Nen Current Liabilities 904
{3) Current Liabilities
(a) Financial Liabilities
(i) Botrowings 1
(il Trade Payables
-dues of Micro Enterprises and Small Enterprises -
-dues of creditors other than Micro Enterprises and Small Enlerprises 190 1
(i} Other Financial Liabilities 35
{by Other Current liabilities 77
{c) Provisions 20
(d) Current Tax Liabilities (Net) 7 -
Total Current Liabilities 359 2
Total Equity and Liabilities 1,22,428 1
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 318t MARCH 2020

Ra in Lakhs
Particulars Year ended Year ended
318t March 2020 31at March 2019
A. Cash Inflow/{Ouiflow) From Operating Activitios
Net Profil Before Tax 4,830 44}
Reserve Craated on Demerger 1,08,664
Cther Comprehensive Income 7.022
Adjustments for:
Deprecialion and Amodisation 70
Amortisalion of Defered Government Grant (34)
Net loss / (gain) on disposal/ discard of property, plant and equipment (1)
Gain on gale of Invesiment in Mutual Fund Units (net) (140)
Finance Costs 1
Interest Income {2)
Fair Value Adjustments on Financial Assets {net) 857) .
Operating Profit before Working Capital Changes 1,119,493 n
Adpustments for :
Trade and Other Raceivables (616)
Inventories (772)
Trade and Gther Payables 728 1
Cash generaled from Operalions 1.18.834
Direcl Tax Paid f TOS Deducted ars
Met cash penerated’ (used in} from Operaling Activilies 1,718,458
B. Cash Inflowi{Oulflow} From Investing Activities
Purchase of Properly, Plant & Equipments and Intangible Assets {1,050)
Sales Proceeds of Property, Plani & Equipments 5
Purchase of Invesiments in Muilual Fund Unils (1.16,350)
Increasef{Decrease) In Deferred Govemmant Grants 563
Interest Received 2
MNet Cagh generated/ {used in) investing activities {1,16,830)
C. Cash Inflow/{Outflow) From Financing Activities
Increase in Equity Share Capital 1,080
Proceeds {Repayments} of Short Term Bomrowings (Net) {1)
Firance Cost )
Net Cash generateq! {used in} From Financing Activities 1,008
Nat IncreasefDecrease) In Cash And Cash Equivalants {A+8+C) 2,716
Opening Balance of Cash and Cash Equivalents -
Closing Balange of Cagh and Cash Equivalents 2,716
GCash & Cash Equivalents Comprise
Cash cn Hand 1
Cheques in hand 2,182
Balance with Scheduled Banks in Currenl Accounts 533
2,116

Notes
(i Figures in bracket represent outflows

"Staternent of Cash Flows"

pursuant ko scheme of arangement (Refer nole 3 below).

(liy The above Statement of Cash Flow has been prepared under ihe "Indirect Method” as sel out in Indian Accounting Standard 7 on

i) Cashinflow/{outhow) as shown above for the year ended 31st March 2020 includes Increasesdecrease in agsels and kabilites




Notes -
1 The above statement of audiled financlal resull was laken on record by Ihe Board of Deeclors i their meaking held an 28th July 2020 The
slalutary auditors have ewpressed an unmodified sudit opinion on thesa results.

2 The name of Ihe Cumpany has been changed from Jindal Photo Imaging Limiled to Unharsus Pholo Imegings Limilad we [ 12th Decomber
2018

1 Schame of Arrangenent
Natienal Company Law Tribunal (MCLT) af Judicalure ANahabad Bench vide their order dated 8lh December 2018 sanctioned the scheme of
arranpament (hereinaker refemed as “Scheme’} for demarger of Pholo Flims Businass ol Jindal Poly Flima Limited {Demerged Underiaking) into|
Universus Pholy Imagings Limided {Resuling Ccmpan\r) The scheme became affeciive upon Rlinp of cerilad coples of the Orders of ihe|

Hatonsl Company Law Tribunal of Jud oA HBench with Rege of Comparies on 20th D 2019

Appoinied Dale o menboned in the Scheme & 15t Apdl 2019, inter aka provides for demerger of Pholo Films Bumm of Jndal Poly Films
Limited (D d Und Inter Restdling Compeany, on @ gung-concenn basis and bpon Ihe Scheme five, the O

L g shall sland to and be vested un Ihe Resuling Company, a5 a going concarn, withoul any I‘nnhaw daed or nu. togalher with|
all the properties, aasels, nghls, liabilikes, benafits and interesl therein, subjecl to any ewishing ken or Bs pandens, which shall be deemsd o bo
medifiad subject 1o the pravislons of the Sl:neme The Resuling Company shall recognise and all tha nssets and
Nablities, pertalning Lo the Dy i Ly faried Lo and vesled W 1he Resulting cempelr;l 2l Ihe book value os appearing n he
I:luoluofr‘ ged Comp relating o O d Undartak as on A d Dale and in with Indian

Stendard nolfied under The G panies {indian A
accountng prncoles adocled h inda

Appainied Dale being 1t April 2019, figwres For Ihe quarter and year ended 3131 March 2019 are nof comparable with tha Rgunes of the current
yaar

ing Rulas 2015 o3 amended from Wmw Lo me) and g

4 Thess slandalone finandal resulls havs been prepared in sccordance with the Indian Accounting Stendards (Ind-A3) a3 prescribed under Section
133 of Ihe Companies Act, 2013 read with Ruls 3 of tha C lee (indlan A I ) Rules, 2015 and relovant amendment rules
thergunder,

5 The Compan\r has adopted Ind AS 115 "Leages” affackhve 13l Apat 2019, as nobfied by the Minsiry of Corporate Aflfaks (MCA) vide Companions|
iinian A 3, # Rules, 2018, prospeciively. Most of (he leases are For short lerm lenure and lhere is noimpacl on fho
proflis of The oompany

& The Compnn\r alef:beﬂ Lo axercesa the ewon permitted under saction 1158AA of the Income Tax Acl 1961 g3 introduced by Ihe Tavalion Laws

18 dingly. tha Campany hes recognisad provsion ko (ncome tax and re-Mmeasured iy defamred lax [ablites af

ihe rales preseribad [n the 3aid section

7 Pursuani 1o culbreak of coronevinus disease (COVID-18) ide and its declaration &s ghobal p . the G ol Indla

lockdaumn on barch 24, 2030 which led the gon of of the Company and has impacled the overall business acthlies
o( the company COVID-19 has k tad the notmel bash poralions of the Company by way of [Merruption In preduckon, Supply chain
ity of p 4+ dowen of laciiitex ale dunng the bock-down perlod Alar rasumplion of operations,
the manaaemsnl haz made deigied assessment of s lqt.udlly posiion and has prepared fulwe cash Now pcqochms and alzo assessed the
racoverabdity of is assale and lactofed assumplions vsed In (he annuel ol its cash g g unils, Ung vanous intefial

and external informatian. The stuation is changing rapidly giving rise 1o inherent uncerainty around the eadent and irning of Ine polanial futire
mmpacl of Ine COVID-10 which may be dferent from thal eximaled as at Ihe date of approval of Iheze fnancial sistemeants The Company wiil
conlinue 1o closely monitor any malerial changas arsing of lulure economic condilions and impact on ibs business.

8 The compeny has baen liated in lhe skock exchange on 1402 2020 Since the company was nal & ksled company, hgures kor Lhe quarer sndad
A6l Dec'2019 end 31l Mer2018, as given above, were nol subjected to Umited review or audlt and have not been published in the slock
axchange Howeved, he managemenl has exdicised due diigence lo enswe Ihot these Rgures provide a Irue and iair view of the Company|
affalrs. Furiher, the figures for the Quariar snded March 31, 2020 are balancing Niguras betwaen Ihe audled figuras of Ihe full Financial Year and
IThe managemant certified year-to-dale figures upto the third Quarier of the Flnancial ear

9 Frgures for Lha pravious i hive baeh ragroup v required, lo make them comparable

By order of the Board
For Universys Photo Imagings Limsted

N %
ﬁ 4
Place : New Dabh) Shailendra Sinha

Date : 29.07.2020 [Whoke Time Direcior)
DIN: 08645186




SURESH KUMAR MITTAL & CO. 60, st Floor, Packet H-3,

CHARTERED ACCOUNTANTS Sactor-18, Rohini, DELHE - 110085
Phona ; 9871411946
£-mail . sureshkmiliaico 8 gmail.com

Independent Auditor’s Report on Audited standalone Quarte riy Financial Results and Year to Date
Results Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Universus Photo imagings Limited

Opinion

We have audited the accompanying standatone quarterly financial results of Universus Photo Imagings
Limited {the company) for the quarter and year ended 31" March,2020, attachad herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obtigations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regutations”).

tn our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listlng Regulations in
this regard. and

it. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the quarter
and yoar ended 31* March, 2020,

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10; of the Companies Act, 2013 (the Act}. Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Resuits section of
our report. We are independant of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant,
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We betieve that the aud:t evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 to the standalane financial resulits, which describes the uncertainties and
the impact of Covid-19 pandemic on the Company's oparations and resulls as assessed by the
management. Our opinion is not modified in respect of this matter.




SURESH KUMAR MITTAL & CO. 60, 151 Fioor, Pockel H-3,

CHARTERED ACCOUNTANTS SeeterIEERoNDE BELHI- 110085
Phone : 88714115946
E-mall : sureshkmittalco @ gmail.com

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

These financial results have been prepared on the basis of the standalone annual findncial statements.
The Company's Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with applicable accounting standards prescribed under Section 133 of the
Act cead with relevant rules Issued thereunder and other accounting principles generally accepted in
India and in compliance with Regutation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal fHiranciat controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant 1o the preparation and presentation of the standatone financial
resulls tha: give a true and fair view and are lree from material misstatement, whether due to fraud
ar error.

in prepaiing the standalone financial resuits, the Board of Dicectors are responsible far assessing the
Company's ability to continue as 3 going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accaunting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do 50,

The Board of Directars are aiso responsible for overseelng the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalane Financial Results

Our objectives are to obtain reasonable assurance abaut whather the standalane financial results as
2 whole are free fram material misstatement, whether due tu fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted In accordance with SAs will always detect a material misstatement
when [t exists, Misstatements can arise from feaud or error and are cansidered material if, individually
or in the appregate, they could reasonably be expected to ifluence the economic decisions of users
taken au the basis ot these standalone financial results

As part gl an audit in accordance with SAs, we exercise professional judgment and maintain
professlonal skepticism throughout the audit. We also:

* identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting 4 material misstatement resulting from fraud is higher than for one resulting from error,
as {raus may involve collusion, forgery, intentianal omissions, misrepresentations, or the averride of
interna! control,

« Obtain an understanding of internal control relevant {o the audit io order to deslgn audil procedures

that are appropriate in the circumstances, Under Section 14 313)(i) of the Act, we are alsQ responsible
for expressing our opinion on whether the company has adequate internal fin

refereice to financ jal statements in place and the operating effectiveness of s




SURESH KUMAR MITTAL & CO. 60. 18! Floor, Pockel H-3,

CHARTERED ACCOUNTANTS Sector-18, Rohini, DELH| - 110085
Phone ; 9871411946
E-mait ; sureshisillaico@gmall.com

* Evaluate the appropsiateéness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Concluize on the apgropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty-exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the'dat2 3f our auditar's report. However, future eveats or conditions may cause the Company to
cease to continue As a going concarn.

* Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standatone financial statements that, individually
or In aggregate, makes it probable that the economic decislons of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors it {i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to
evaluate the effect of any identified misstatements in the linanclal statements,

We cormimunicate with those charged with govemnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inciuding any significant deficiencies in
internal contro! that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought 10 bear on our independence, and whece applicabie,
related safeguards.

Other Matter

The cornpany has been listed in the stock exchange on 14.02.2020. Since the company was not a listed
company, ligures for the quarter ended 31st Dec’2019 and 31st Mar*2019, as given above, were not
subjected to fimited review or audit and have not been published in the stock exchange, However, the
management has exercised due diligence to énsure that these figures provide a true and fair view of
the Company aftairs. Further, the figures for the Quarter ended March 31, 2020 are balancing figures
betweer: the audited figures of the tull Financial Year and the management certified year-to-date
figures upto the third Quarter of the Financial Year. ,
For Suresh Kumar Mittal & Co,
Chartered Accountants
Firm Registration No. 500063N
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Y ANKUR BAGLA

Partner
Membership Number: 521915

Place: New Dethl
Date: 29" July, 2020
UDIN: 20521915AAAACK6039
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independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Reguiations, 2015, as amended

To
The Board of Directors of
Uriwverius Fhoto Imagings Limited

Report an the audit of the Consolidated Financial Results
Opinian

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Umversus Photo lmagings Limited ("Hotding Company”) and its share of the net profit/{loss)
after tax and total comprehensive income flloss) of its associates for the quarter and year ended
tarch 31, J020 (“Statement”). attached herewith, being submitted by the HoldIng Company pursuant
1o the requirement of Regulation 33 of the SEBI {Listing Obllgations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™). "

In our gpinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries, the Statement:

i. includes 1he results of the following entities:
a) Universus Photo Imagings Limited {Holding company)
b} JPF Netherlands B V., {Assaciate)

ii. 15 presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives 3 true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepled in India, of the consolidated net profit and other
compreh:2nsive income and other financial information of the Group for the quarter and year ended
March 31, 2020.

Basis for Opinion

We cenducted our audit in accordance with the Standards on Auditing {SAs), as specified under
Section 143(10} of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards ate further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our repart. We are independent of the Group in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ettical responsibillities in accordance with
these requirements and the Cade of Ethics. We helieve that the audit evidence obtained by us and

and appropriate ta provide a basis for our opinipn.
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Emphasi; of Matter

We dray. attention o Note 7 to the consolldated financiat results, which describes the uncertainties
and the impact of Covid-19 pandemic on the Group's operations and results as asséssed by the
management. Our opinion Is not modified in respect of this matter,

Manage:ment’s Responsibllities for the Consolldated financial Results

The Statement has een pregared on the basis of the cansolidated annual financial statements. The
Holding, Company's Board of Direclors are responsible fur the preparation and presentation of the
Statemeant that give a true and fair view of the net protit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting
principies penerally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the ¢companies inciuded in the Group are responslble for
maintenanze of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from malterial misslatement, whether due to
fraud or rrior, which have been used lor the purpose of preparation of the Statement by the Directors
of the Hulding Company, as aforesald,

in preparing the Statement, the respective Board of Directors of the comganles included in the Group
are responsible for assessing the ability of the Group to continue as a going ¢oncern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Graup or to cease operations, or has
ne realisiic aiternative but to do so.

The respuitive Board of Directors of the companies included in the Group are also responsible for
pverseeing the financial reporting process of the Group

Auditar's Responsibilities for the Audit of the Consolidated Financial Results

Our objectves are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or eicor and to issue an auditor's report that
includes our apinion. Reasonable assurance is a high level of assurance but is not 3 guarantee that an
audit conducted in accordance with SAs will always detect @ material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the
aggregata, théy could reasonably be expected to influence the economic decisions of users taken on
the basis o' the Statement.

professional skepticism throughout the'audit. We aiso




SURESH KUMAR MITTAL & CO. 60. 1st Floor, Pocket H-3,
CHARTERED ACCCOUNTANTS Seclor-18, Reohini, DELHI - 110085

Fhona : 9871411948
E-mail : Bureshkmilialco @gmail.com

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud
ur error, design and perform audit procedures responsive to those risks, and obtain audit
rvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materia! misstatement resulting fram fraud is higher than for one resuiting from
errar, as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, ar
the override of internal control.

¢ Qbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are apprapriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference 1o financia! statements in place and the operating
effactiveness of such controls.

e tvaluate the appropriateness of accounting policies used and the reasonableness of
actounting estimates and related disclosures made by the Board of Directors.

e (onclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accaunting and, based on the audit evidence abtained, whether a material uncertainty exists
related to events or conditlons that may cast significant doubt on the ability of the Group to
¢antinue as a golng concern. if we conclude that @ material uncertainty exists, we are required
(2 «Iraw attention in our auditor’s report 1o the related disclosures in Lhe Statement ar, if such
disclosures are inadequate, to modify our openion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group o ceasa to continue as & going concern,

¢« [Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
+ manner that achieves falr presentation.

+  Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group of which we are the independent auditors and whose financial information
we have audited, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors, For the other
entities included in the Statement, which have beern audited by other auditors, such other
auclitors remain responsibie for the direction, supervision and performance of the audits
carried out by them We remain solely responsible for our audit opinion

Materiality 5 the nagnitude of misstatements n the (unsolidated financial statements that,
individusily ©r in aggregate, makes it probabile that the economic decisions of a reasonably
knowledpeabie user of the financial statements may be influenced. We consider quantitative
materiality and qualitative faclors in {i) planning the scope of our audit work and in evaluating the
results of cur work; and {il) to evaluate the effect of any identified mlisstatements in the financial
statemends.

We cominunicate with those charged with governance of the Holding Company and such other
entities imcluded in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit flndings, including any
significart deficiencies in internal control that we identfy during our audit. We also provide those
charged with governance with a statement that we have camplied with relevant ethj; .sﬁa;.'ét"-ﬂ_rh;ﬁcﬂts
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regarding independence and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulatian
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

i, The consolidated audited financial results includes the Group's share of net profit/{loss) after
tan of Rs. 544 lakhs and Rs. 2817 lakhs and total comprehensive Income / {loss) of Rs. 7462
lakhs and Rs 9836 lakhs for the quarter ended 31 03.2020 and vear ended 31.03.2020
respectively, as considered in the Statement which have been audited by their respectivé
independent auditor. The independent auditors’ reports on financial statements of these
etitities have been furnished to us and our opinion on the consolidated Financial Resuits, in so
far a5 it refates to the amounts and disclosures inctuded in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

The company has been listed in the stock exchange on 14.02.2020. Since the company was
1ot alisted company, figures for the quarter ended 3 1st De¢’2019 and 315t Mar2019, as given
above, were not subjected to limited review or audit and have not been published in the stock
exthange. However, the management has exercised due diligence to ensure that these figures
provide a true and fair view of the Company alfairs, Fusther, the figures for the Quarter ended
March 31, 2020 are balancing figures between the audited figures of the full Financial Year
and the management certified year-to-date Figures upto the third Quarler of the financial
Yeat

For Suresh Kumar Mitlal & Co.

Chartered Accountants
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