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UNIVERSUS PHOTO IMAGINGS LIMITED 
STANDALONE FINANCIAL RESULTS 

Rsin lakhs 
SI. G uarter Enaea Half Year ended Year Ended 
No. Particulars 30 09.2023 30.06.2023 30,09.2022 30.09 2023 30.09.2022 31 03.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I Revenue from opemtI01is 786 767 1228 1 553 2,517 4,322 
II Other Income 613 1 014 700 1 627 1,046 3,364 

Ill Total Revenue (1+11) 1,399 1.781 1,928 3,180 3,563 7,686 
IV Expenses 

(a) Cosl of materials consumed 354 323 583 677 1.084 2,112 
(b) Purchase of Stock-in-trade 240 101 377 341 891 1,257 
(C) Change in inventories of finished goods, work in progress and stock in trade (68) 89 -106 21 (237) (421) 
(d) Employees benefits expense 61 60 52 121 107 209 
(e) Finance costs 0 -

(f) Depreciation and amortisation expense 6 7 7 13 13 27 
(g) Other expenses 147 82 691 229 1.084 505 
Total expenses 740 662 1.604 1.402 2.942 3,689 

V. Profil I (Loss) before exceptional items and tax (Ill-IV) 659 1,119 324 1,778 621 3,997 
VI. Exceptional items - -

VII Profit I (Loss) before lax (V-VI) 659 1,119 324 1 778 621 3,997 
VII fax expense 

(I) Current Tax 26 28 38 54 233 497 
(11) Deferred Tax 139 248 166 387 (217) (1) 
Total tax expense 165 276 204 441 16 496 

IX. Profit /(Loss) for the period (VII-VIII) 494 843 120 1.337 605 3,501 
X Other comprehensive income 

Items thal will not be reclassified to profit or loss - . - (1) 
Items lhat will be reclassified to profit or loss . - -
Tolal other comprehensive income . (1) 

XI Total comprehensive income (IX+ X) 494 843 120 1,337 605 3,500 
XII. Paid-up equity share capital of Rs. 101- each 1,095 1.095 1,095 1,095 1,095 1,095 

XIII Other Equity 57.475 
X.IV. Earnings Per Equity Share (EPS) (in Rs.) 

Basic 4 51 7.70 1 09 12 21 5.52 31.98 
Diluted 4 51 7.70 1 09 12 21 5.52 31.98 

SUMMARY OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER 2023 
l'arttcuiars AS al AS al 

30.09.2023 31.03.2023 

jAsscl 
( I) Non Current Assets 

(<1) Property, Pl,rnl and Equipment 429 442 
(b) lnt,c1ngiblc Assets 
(c) Fin<lnciitl Assets 

(i) Investments 29 29 
(ii) Other Financi.il . .\.ssels 26 25 

To1:1I Non Current Assets 484 496 

(2) Current Assets 
(,1) Jnvento1 it--s 1.401 1.214 
(b) Fin,mcial Assets 

(i) Investments 40.541 38,840 
(ii) Trade Receivables 76 153 
(iii) Ci!sh ,md Cash Equi, ,liPnls 4 13 
(i,) Othl'1' Fina.ncic1l .--\ssels 18,284 18,555 

(r) Other Current ,·\sst)ts 401 305 
ToU1( Current Assets 60,707 59,080 

Tol,11 Assets 61,191 59.576 

Equily And Liabilities 
(l) Equity 
(,,) Equil� SIM1L' C,1pilc1l 1,095 1.095 
(b) Other Equit_, 

I 
58,812 57.475 

'rolal Equity 59,907 58,570 

(2) Non Current Li,lbil ities 
(,1) [)rm isions 40 
(bl T)p[errt>d l�c1x Lic1billtk•s (:'\l'I) 933 547 
(c) ()tlwr .�<Jn Cuirt:>nl I i,1\,ilitit"i 141 187 

Tul,11 Non Current Li.1bilities 1,074 774 

(J) Current Li,,bilities 
(,\) rit1c111ti.il Lial1ilitll'S 

(i) I tddl• [\1, ,ll1k'::. 
-dllt'S \ll \lil rn F11lt'l p1 is,!S ,ind �rnc1II l 11tt•t �11 iS\'S ) -

dt11'S 01 \. lt•ditur-. Llllw1 lhr1t1 \ lil n.1 hHl'rp1'1sL'S ,\ltd Sm,lil Entl'I prl�l'� 14�1 86 
(it) l lllw1 Fin,11h_ i,11 Li,lliililil'� 11 33 

(bJ Uth1..�1 Cut t\'llt li,1bilil'.l·:-. 52 
{l) P10\ i'iiOI)', 

I 10 
id) Cu111..'11l 1 r1\. I i,1biliti,'s ('\",•t) 15 51 

Tot,,1 Current l.i,,bilitie� 210 232 

Tul,11 F.1111ily and Liabilities 61,191 59,576 



CASH FLOW STATEMENT FOR THE YEAR ENDED 30111 SEPTEMBER 20223 
Rs in Lakhs 

Particulars Hlllt Year en .dod Half Year ended 
30111 Septomber 2023 30th September 2022 

A. Cash lnflow/(O�Hlow) From Opcratin!J Activities 
Net Profit Before Tax 1,777 621 
Reserve Created on Demerger 
Other Comprehensive Income 1 -

Adjustments for: II 
Depreciation and Amortisation II 13 13 
Amortisation of Deferred Government Grant 

II 
(47) (47) 

Net loss / (gain) on disposal/ discard of property, plant and equipment -

Gain on sale of Investment in Mutual Fund Units (net) II (98) (1,858) 
Finance Costs -

Interest Income -

Fair Value Adjustments on Financial Assets (net) (1,477) 867 
Operating Profit before Working Capital Changes 169 (404) 
Adjustments for: 
Trade and Other Receivables II 251 1,150 
Inventories (187) 59 
Trade and Other Payables (�5) 32 
Cash generated from Operations 208 837 
Direct Tax Paid / TDS Deducted 91 161 
Net cash generated/ (used in) from Operating Activities 117 676 

8, Cash lnflow/(Outflow) From Investing Activities 
Purchase of Property, Plant & Equipments and Intangible Assets (1) (1) 
Sales Proceeds of Property, Plant & Equipments -

Purchase of Investments in Mutual Fund Units (125) (685) 
lncrease/(Decrease) in Deferred Government Grants -

Interest Received -
Net Cash generated/ (used In) investing activities (126) (686) 

C. Cash lnflow/(Outflow) From Financing Activities 
Increase in Equity Share Capital -

Proceeds /(Repayments) of Short Term Borrowings (Net) 
Finance Cost 
Net Cash generated/ (used In) From Financing Activities 

Net lncrease/(Decrease) In Cash And Cash Equivalents (A+B+C) II (9) (10) 
Opening Balance of Cash and Cash Equivalents 

I 
13 29 

Closing Balance of Cash and Cash Equivalents 4 19 

Cash & Cash Equivalents Comprise 
Cash on Hand -
Balances with Banks in Term Deposit Accounts 
Balance with Scheduled Banks in Current Accounts 4 19 

4 19 

Notes 
(I) Figures in bracket represent outflows 

(ii) The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7 on "Statement 
of Cash Flows" 

Noles: 
1 The Financial Results were reviewed by the Audit Committee and taken on record al the meeting of the Board of Directors at their respective meetings held on Slh 

November 2023 and Limited Review of these results has been carried out by the Statutory Auditors of the Company The statutory auditors have expressed an 
unmodified audit opinion on these results 

2 These financial results have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereunder 

3 Other financial assets includes Dividend Receivable Rs 17427 59 lakhs from foreign associate company JPF Netherlands BV which was declared during lhe year 202 l-
22 and Is pending due to shortage of cash flow due to increase In the energy cost In Europe. lower base of sales and production volume, increase In production cost, 
increase In overheads and the declining of the demand due lo the ongoing crtses In Europe In the opinion of the management, the amount Is good and recoverable and 
no provIsIon Is required to be made In the books of accounts although there Is delay in receipt of amount due to unfavourable conditions_ 

4 Figures for the previous quarters/period have been regrouped /rearranged wherever required, to make them comparable 

Place New Delhi 
Date • 09 11.2023 

By order of I.he Board 
Photo lmagings Limited 

(Managing Director) 
DIN:08649186 



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

60, 1st Floor, Pocket H-3, 
Sector-18, Rohini, DELHl-110085 
Phone: 9871411946 
E-mail : sureshkmittalco@gmail.com

Auditor's Review Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Universus Photo lmagings Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Universus

Photo lmagings Limited for the quarter ended 30th September 2023 and for the period from 1st April 2023

to 30th September 2023, attached herewith, being submitted by the company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended ('the Regulation').

2. The preparation of the statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, is the responsibility of the Company's

Management and has been approved by the Board of Directors of the company. Our responsibility is to

issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4. Emphasis of Matter

Attention is drawn to Note 3 to the financial results stating that dividend receivable amounting to Rs

17427.59 lakhs from foreign associate company is pending due to reasons stated in the said note. In the

opinion of the management, the amount is good and recoverable and no provision is required to be made

in the books of accounts although there is delay in receipt of amount due to unfavourable conditions.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement.

Place: New Delhi 

Date: 09.11.2023 

UDIN: 23521915BGXMRR1895 

For Suresh Kumar Mittal & Co 

Chartered Accountants 

Firm Registration No. 00063N 

Partner 

Membership Number: 521915 



UNIVERSUS PHOTO IMAGINGS LIMITED 
CONSOLIDATED FINANCIAL RESULTS 

SI. ' uortor Endeo 
No, Particulars 30.09 2023 30.06.2023 

Unaudited Unaudited 
I Revenue from operll1Ions /86 767 
II Otner lncom 613 1 014 

Ill Tutal Revet,ue (I •Ill 

j 
1,399 1 781 

N E�pensas 
(a) Cost or mater,als consumed 354 323 
(b) Pur�e or S1oc1<-1n•trade 240 101 
(c) Cllai'lljO •n 1nvontor1es ot r1nish<ld goods. wo1k 111 progres,s al'\O stoek., 1/ade (68) 89 
(d) Err,ployees benollts e•pense 61 60 
te) F,nance oos1s 
{f) Depre1:1auon and amottosat,on expense 

II 
6 7 

(g) Omer expenses 147 82 
T01a1 expenses 740 662 

V Profot/(Loss) before El<cepllO<)')I ltllms share of prohV(IOSs) of as50<;1a1es 659 1,119 
an<I Ta, (Ill-IV) 

VI Share or prof1t/(toss) of assoc,atos (5,316) (4,362) 
VII Profit/(loss) before El<cep1<ooal lterns an<! Tax (V•VI) (4,657) (3,243) 
VII Excepllonnl 1wms 
IX Profit/ (Loss) before tax (VII-VIII) (4,657) (3 243) 
X, Tax expense 

(i) Current Tax 26 28 
(11) Deferred Tax 139 248 
Total tax expense 165 276 

XI Profit /(Loss) for the period (IX-X) (4,622) ( 3,519) 
XII Other comprehensive income 

Items lhat will nol be reclassified to profit or loss 
II - Remeasurements of post employment benefit obligations . 

- Share of OCI of Associate 4 

Items that may be reclassified to profit or loss 
- Foreign Currency Translation Reserve 70 229 

Total other comprehensive income 74 229 
XIII Total comprehensive income (IX + X) (4,748) (3,290) 
:w Paid-up equity share capital of Rs 10/- each 1.095 1,095 
xv Olher Equity 
�VI Earnings Per Equity Share (EPS) (in Rs ) 

Basic (44 06) (32 14) 
Diluted (44 06) 132.14\ 

SUMMARY OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 30th SEPTEMBER 2023 
1""art1CUIBrs 

A Sr.ls: 
(1) Non Current Assets 
(a) Property, Ptrnt ,tnd Equipment 
(b) Int,rngible Assets 

(r) Fin,rncir1.I Assets 
(i) Investments 
(ii) Other Fincrndctl Assets. 

1·01,11 Non Currc>nl Assets 

(2) (llITl'llt Asst>tS 
(a) Inventories 
(b) Fin,rnciol Assets 

(i) lnveshnents 
(ii) T1ode Re.._·eivrlbles 
(iii) Cosh ,rnd Crlsh Equivalents 
(iv) Other Finr1.nricil Assets 

(,-) Otlwr Current Assets 
TUIJ.1 Current Assets 

f'ol,11 Ass<'IS 

Equity And Ui1bilities 
(1) Equity 
(,1) Equity Share C,1pil<1I 
(l>) Other Equit_,, 
rot,L Equity 

,21 Non Current lidhiHtifs 
(aJ P10\ isions 
(b) Dete11Pd Ln, Lir1bilit1t''.> (I\et) 
le) Othl�r-:\"on Cu1·rt•1,t I i.ibilitics 
fotdl Non Currl'nl Li.thilitks 

(J) CllITl'lll lidhllilil'S 
(,\) Fin,l!Klrll L;c1l�,lilll'S 

{1) f1c1tlt.1 P,l\ .iblL'!, 
-dllt":, of .\lino E11t\'1p1i!,l'� ,ind S111,dl l�11lL•11i11sl"J 
-dues oft I l'd ito1 s otlw1 lh,111 \l 1L Io Enll•1'1111c,t'5 ,111d .:.;111.i II Fnle1�1115l''i 

(1i) l 1lher I tn,l!ll 1,ll Li(1bilit1t..''> 
11>1 Otlw1 Cui I L'llt /i,1lii1il1l'S 
lei l'IO\'i'>IPll� 

(dl C111 ll'tll l.n f 1,l[,1!,t1c', (.\.:l.'t) 
l'ol,tl CmTl'nl Lii1hili1h•s 

"ful,11 hpd!v ,md Li.ibilili�s 

I 

AS St 

30.09.2023 

429 

36 862 
26 

37,337 

1 401 

40 54� 
76 

4 
18,284 

401 
60,707 

98 044 

1.095 
95 665 
96 760 

q3: 

I 

1' j 

1 

98,044 

As a1 
31.03.2023 

442 
. 

46,258 
25 

46.725 

1,214 

38,B40 
153 

13 
18_555 

305 
59 080 

105 805 

1 095 
1 03 704 
1.04 799 

40 
547 
187 
774 

86 
33 
52 
10 
51 

232 

1 05,805 

Rs in lakhs 
Hair Year �nuOd Year Ended 

30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Unaudited Unaudited Unaudited Audited 

1228 1 553 2 517 4,322 
700 1,627 1 046 3 364 

1 928 3180 3,563 7 686 

583 677 1,084 2 112 
377 341 891 1 257 

-106 21 (237) (421) 
52 121 107 209 

0 . 

7 13 13 27 
691 229 1 084 505 

1 604 1,402 2 942 3 689 
324 1,778 621 3,997 

(1.447) (9 678) 1,242 (7,947) 
(1,123) (7,900) 1 863 (3,950) 

. 

(1,123) (7,900) 1,863 (3 950) 

38 54 233 497 
166 387 (217) (1) 

204 441 16 496 
(1,327) (8,341) 1,847 ( 4,446) 

(1) 
(57) 4 (57) 1 114 

2407 299 2,315 3,395 
2,350 303 2,258 4,508 
1,023 (8,036) 4,105 62 

1,095 1,095 1 095 1,095 
1,03.704 

(12 12) (76 20) 16 87 (40 62) 
(12 12\ (76 20\ 16 87 (40 62\ 



CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 30th SEPTEMBER 2023 
Rs in Lakhs 

Particulars Half Year ended Half Year anded 
30th September 2023 30th Seotember 2022 

A, Cash lnflow/(Outflow) From Operating Activities 
Net Profit Before Tax (7,900) 1 863 
Reserve Created on Demerger 1, 
Other Comprehensive Income 

I 
303 2 258 

Adjustments for: 
I Depreciation and Amortisalion 13 13 

Amortisation of Deferred Government Granl (47) (47) 
Net loss / (gain) on disposal/ discard of property, plant and equipment II 

. 
Gain on sale of Investment in Mutual Fund Units (net) II (98) (1,858) 
F Inance Costs . 
lnlerest Income 
Fair Value Adjustments on Financial Assets (net) (1,477) 867 
Operating Profit before Working Capital Changes (9,206) 3 096 
Adjustmenls for 
Trade and Other Receivables 251 1 150 
Inventories (187) 59 
Trade and Other Payables (25)J 32 
Cash generaled from Operalions (9,167) 4,337 
D,rect Tax Paid / TDS Deducled 91 161 
Net cash generated/ (used in) from Operating Activities (9,258) 4,176 

B. Cash lnflow/(Oulflow) From Investing Activities 11 
Purchase of Property, Plant & Equipments and Intangible Assets (1) (1) 
Sales Proceeds of Property, Plant & Equipments . 
Purchase of Investments (125) (686) 
Change 1n share in net worth of associate company 9,375 (3.499) 
lncrease/(Decrease) in Deferred Government Grants . 
Interest Received 
Net Cash generated/ (used in) investing activities 9,249 (4,186) 

C. Cash lnflow/(Oulflow) From Financing Activities 
Increase in Equity Share Capital . 
Proceeds /(Repayments) of Short Term Borrowings (Net) . 
Finance Cost . 
Net Cash generated/ (used in) From Financing Activities 

Net lncrease/(Decrease) In Cash And Cash Equivalents (A+B+C) (9) (10) 
Opening Balance of Cash and Cash Equivalents 13 29 
Closing Balance of Cash and Cash Equivalents 4 19 

Cash & Cash Equivalents Comprise 
Cash on Hand . 
Balances with Banks in Term Deposit Accounts . 
Balance with Scheduled Banks in Currenl Accounts 4 19 

4 19 

Notes 
(i) Figures in bracket represent outflows 
(ii) The above Statement of Cash Flow has been prepared under the "lnd,recl Melhod" as set out in Indian Accounting Standard 7 on 
"Statement of Cash Flows" 

Notes 
1 The Financial Results were reviewed by the Audit Committee and taken on record at the meeling of the Board of Directors at their respective meelings held 

on 9th November 2023 and Limited Review of these results has been carried out by the Statutory Auditors of the Company The statutory auditors have 
expressed an unmodified audit opinion on these results 

2 These financial results have been prepared in accordance with the Indian Accounling Standards (Ind-AS) as prescribed under Section 133 of tne 
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereunder 

3 Other financial assets includes Dividend Receivable Rs 17 427 59 lakhs from foreign associate company JPF Netherlands BV which was declared during the 
year 2021-22 and is pending due to shortage of cash flow due to increase in the energy cost in Europe, lower base of sales and production volume, I1'\Cmasc 
in production cost, increase in overheads and the declining of the demand due to lhe ongoing crises in Europe In the opinion of the management. lhe 
amount is good and recoverable and no provision is required to be made in the books of accounts although there is delay in receipt of amount due lo 
unfavourable conditions 

4 Figures for the previous quarters/period have been regrouped /rearranged wherever required, to make them comparable 

Place : New Delhi 
Date : 09.11 2023 

By order of tho Board 
h

��
imited 

Shailendra Sinha 
(Managing Director) 

DIN:08649186 



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

60, 1st Floor, Pocket H-3, 
Sector-18, Rohini, DELHI - 110085 
Phone: 9871411946 
E-mail : sureshkmittalco@gmail.com

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Universus Photo lmagings Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Universus Photo lmagings Limited ("the Parent") and its share of the net profit/(loss) after tax and

total comprehensive income /(loss) of its associates (the Parent and its associates together referred

to as "the Group"), for the quarter ended 30th September 2023 and for the period from 1st April 2023

to 30th September 2023 attached herewith, being submitted by the company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended ('the Regulation').

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Our responsibility is

to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement includes the results of the following entities:

a) Universus Photo lmagings Limited (Holding company)

b) JPF Netherlands B.V., (Associate)



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

60, 1st Floor, Pocket H-3, 
Sector-18, Rohini, DELHI - 110085 
Phone: 9871411946 
E-mail : sureshkmittalco@gmail.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter
Attention is drawn to Note 3 to the financial results stating that dividend receivable amounting to Rs
17427.59 lakhs from foreign associate company is pending due to reasons stated in the said note. In
the opinion of the management, the amount is good and recoverable and no provision is required to
be made in the books of accounts although there is delay in receipt of amount due to unfavourable
conditions ..

7. The consolidated unaudited financial results includes the Group's share of net profit/(loss) after tax
of Rs (5316) lakhs and Rs (9678) lakhs and total comprehensive income/ (loss) of Rs. (5242) lakhs
and Rs (9375) lakhs for the quarter and half year ended 30.09.2023 respectively, as considered in the
consolidated unaudited financial results, in respect of a foreign associates, whose financial results
have not been reviewed by us. This interim consolidated financial results have been reviewed by
other Indian Chartered Accountants firm, appointed by Parent Company for this purpose, whose
reports have been furnished to us by the Management and our conclusion on the consolidated
unaudited financial results, in so far as it relates to the amounts and disclosures included in respect
of this associates, is based solely on the reports of Indian chartered accountants firm and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: New Delhi 
Date: 09.11.2023 
UDIN: 23521915BGXMRS2558 

For Suresh Kumar Mittal & Co 
Chartered Accountants 

Firm Registra�'}t�-J.00�
63N 

�r Bagla 
Partner 

Membership Number: 521915 
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